
TRANSCRIPT PREPARED BY THE CLERK OF THE LEGISLATURE
Transcriber's Office

FLOOR DEBATE

LB 156Apri l 2 8 , 2 0 0 3

CLERK: Mr. President, LB 156 was a bill originally introduced
by Senator Quandahl. tRead title.) The bill was introduced on
January 10 of this year, referred to the Banking, Coaanerce, and
Insurance Cceanittee. The bill was advanced to General Pile. I
do have coaanittee amendments, Mr. President.

SENATOR CUDABACK: T ha nk you, Mr. Clerk. Senator Quandahl, to
open on L B 1 56 .

SENATOR QUANDAHL: Tha nk you, Mr . President, m embers o f the
body. Her e to open on LB 156, which deals with the disclosure
of con f i d e n t i a l i nf orm a t i o n . Under cur r e n t l aw, spec i f i ca l l y
Neb Rev Stat Section 8-1401, f inancial i n stitutions and other
entities are not required to disclose customer information which
they deem to be confidential, unless they first receive a court
order setting forth the exact nature and limits of any required
disclosure, and reflecting that all persons affected by that
disclosure have had reasonable notice and opportunity to be
heard on the merits of that order. Now , LB 156 as ori g inally
introduced was designed to clarify the circumstances under which
a financial institution or other entity would be required to
disclose customer r ecords o r inf ormation that it deem s
confidential, particularly w ith regard t o disclosures to law
enforcement agencies and state agencies. Whi le the current
statute has required a court order preceded by reasonable notice
and opportunity t o be hea rd , financial i n stitutions have
encountered criticisms when denying requests from state agencies
or law enforcement officials which have not complied with the
court ord er and p ri or no t ice p rovisions of the current
Section 8-1401. LB 156 was introduced to try t o p ro vide so me
order, some clarification, and some guidance to those financial
institutions. Now, I will tell you ~hat there will be conanittee
amendments that I will introduce and explain. They will replace
and they will become the bill. And they will also e l iminate a
fairly substantial f iscal n ote th a t was reflected i n the
o r i g i n a l LB 15 6 . Th a nk yo u .

SENATOR CUDABACK: Thank you, Senator Quandahl. You ' ve h~ard
the opening on LB 156. There are conmittee amendments, as
s ta t ed . Se n a t o r Quandahl, you' re recognized to open, as
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